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Requirements from ENI CBC
Implementing Rules
(EC Regulation 897/2014)



Part of the 'big picture’ §;§ TES'M

Objective - to verity whether the costs and the revenue of the project
are real, accurately recorded and eligible.

Expenditure . Included in
incurred by I\/\Ulhple oners of the annuadl

the conirol report of the
beneficiaries Programme




Layers of control N TESIM

FOR EACH T ,
BENEFICIARY e Examination of the expenditure by

AND REPORT._f1st1qyer|  @Uditor/competent public officer

FOR EACH e The verifications by the Managing
REPORT! ndjayer|  AUThority

SELHEECAT\ILEJ?NI?Y > e Audit by the Audit Authority on the

AUTHORITY! _{39layer| SAMple of projects




Expenditure verification N TES | M

AR

"This examination shall be performed [..] in accordance with:

(a) the International Standard on Related Services 4400 Engagements
to perform Agreed-upon Procedures regarding Financial
Information [..] (IFAC);

(b) IFAC Code of Ethics for Professional Accountants [..].”




Fundamental ethic principles §§ TESIM

Professional
Integrity Objectivity competence
& due care

Professional
behaviour

Confidentiality

https://www.ifac.org/publications-resources/2012-handbook-code-ethics-professional-accountants
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https://www.ifac.org/publications-resources/2012-handbook-code-ethics-professional-accountants

Practicalities of expenditure verification

TESIM

N




Go for ENI CBC N TESIM

https://www.goforenicbc.eu/index.php/en-projectimp-videotutorialstep04/

Go for ENI (BC!  TESI

PROJECT IMPLEMENTATION > VIDEO TUTORIALS > EXPENDITURE VERIFICATION

0 TESIM online learning - Expenditure verification Y ~»

Visualitza més tard Comparteix ' '

N TESIM

Technical support to the implementation
and management of ENI CBC programmes
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N TESIM

QUALITY

IS the minimum

EXPECTATION




Why quality is important? W TES'M

AN

Assurance to the beneficiary and the MA

s Le5s amount of follow-up work

Smaller risk of negative consequences (payment,

change or exclusion) for the auditor




Why quality is important?

N TESIM

“The auditor should
document matters which
are important in providing
evidence to support the
report of factual findings,
and evidence that the
engagement was carried
out In accordance with this
ISRS and the ferms of the
engagement.”

https://tesim-
enicbc.eu/library/

R |
W
hnical support to the implementation
nanogement of ENI CBC programmes

Templates of working papers
for expenditure verification

Module for auditors and public officers carrying out
expenditure verification

May 2017




Assessing internal control §;§ TES |M

INTERNAL CONTROL CHECK-LIST

i r Assessing internal control —

Name and acronym of the project

oS preparing the fundament for

Peried covered (fram - la)

File referen M .
ﬁuhﬂlu::cthulhﬂdmm«mkhupuplﬂ OUdIT.

I‘I'HI Mo IH.FAI Commants / Notes

A, INTERNAL CONTROL ENVIRONMENT

" commoLAemEs « key step during audit of the

SEGREGATION OF DUTIES .
Bl |Haos the beneficiary implemenied measures to segregaie dufies ] 'I' p 'I'
Hos the beneficiory ored STrepaort,
- cushody of amet and verficafion taks?
[example : cash custody versus cash reconciliaion)
"-'Hé'n'ﬁi;éﬁéﬁf'h':;lsli's'n':.l'ﬁ'd'n':;ll.'l'li"lc';r'i'sﬁ‘-:i'c;ﬁ'I'-:‘.'-'si:"s-'? ................................
[example : pedorming procurmen procedures virius
authorising the contract with o suppliers)

eompe-eomonng pr s * Supports further decisions
B to be made by the auditor.

|eample : payment order preparafion versus
signafure of the bank payment crdex)

SUPERVISION ACTIVITIES

B2 |For all funchoens impocting financial transactions, is there a raview
and confel by an offices/emplovee of higher level thal the ane
performing the lask?

ASSET MANAGEMENT - INVESTMENT ASSETS

ks there a fived assels register?

ElB

Does this register include, for each assel, o unique description
and a unique idenfificafion number?

BS |Are these identification numbers physically affixed on the assets
themsalves?




Available templates for working papers N TESIM

N TESIM

Annexes

Annex 1. Checklist on internal control
Annex 2. Checklist of the accounting system
Annex 3. Checklist of the archiving of the document

Annex 4. Risk matrix

Annex 5. Determination of the sample 100% check in the 2 programmes. Not applicable

Annex 4. Substantive tests




N TESIM

Technical support to the implementation
and management of ENI CBC programmes

Our goal:
reliable expenditure verification reporis!

A project funded by the European Union Implemented by a consortium led by:
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